Dividend Policy

Our Company carries out dividend distributions pursuant to the provisions of the Turkish
Commercial Code, Capital Markets Regulations, Tax Regulations and other relevant
regulations as well as in accordance with the article on dividend distribution of our
Company’s Articles of Association. Our Company targets to distribute an amount not to
exceed 50% of the distributable profit as cash and/or bonus shares each year. This dividend
distribution policy is subject to the investment and other funding needs that may be
required for the long-term growth of the Company and any special cases that may arise due
to the extraordinary developments in the economic conditions. The Board of Directors
adopts a resolution on dividend distribution for each accounting period and submits it for
the approval of the General Assembly. Dividend distribution commences on the date to be
determined by the General Assembly which shall not be later than the end of the year
during which the General Assembly Meeting is held. The Company may consider making
advance dividend payments or paying out the dividends in equal or variable installments.
Without prejudice to the investment plans and operational requirements, the Board of
Directors may propose a dividend distribution at a rate to be higher than the upper limit
determined, subject to the approval of the General Assembly.



